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BEHUYYPHbIUN BU3HEC - oco6eHHOCTH

BEHYYPHbIN BU3HEC, kak TepMuH, 6epeT Hauano oT aHrnniAckoro venture, 4To
NepeBoaAMTCSA KakK «PUCKOBAHHOE NPeanpuaTne unn HadnHaHmne».

OnHa 13 ocHoBHbIX 3aaa4 YK «ANTbAHC. BEHUYYPHbIN BU3HEC» 310 Oprannaaums
NPUObLINBHOrO BEHYYPHOro 6u3Heca ¢ MYHUMAaNbHBIMU PUCKaMK, YYMTbIBAIOWErO Kak
NHTepechbl NHULMATOPOB BEH4YYpPHbIX MPOEKTOB, Tak N BEH
4ypHbIX

MHBECTOPOB

, @ TakXe nocnegyouee apPekTnBHoOe ynpasneHmne

BEHYypHOU

KoMraHwev

BEHYYPHbIN BU3HEC - B 61sHeca, OpyeHTUPOBaHHbIN Ha NPaKTM4eckoe
ncnonb3oBaHme MHHOBauMﬁ, TeXHNYEeCKNX N TeEXHONOIrM4eCkunx
HOBWHOK, pe3yNbTaToB Hay4HbIX LOCTUXEHUI elle He ONPOBOBaHHbIX HA NMPaKTUKE.
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N xoTa MrpoBOIi BEHYYPHbIA 6U3HeC, kak hopMa MHBECTMPOBAHUS, UMeeT yxe Bonee Yem

NoNyBEKOBYIO UCTOPWMIO, B Poccum aToT BUA 6u3Heca
Hayan pasBMBaTbCS CPaBHUTEIbHO HEAABHO, HO YXXe ONpenenn OCHOBHbIE TPEHbl, UFPOKOB
" H

anpas/ieHns4 Ppa3BUTUA

Kak npasuno, BeH4ypHbIM 6M3HECOM OCYLLECTBNSIETCS TPaHCopMauums
Hay4HO-TEXHNYECKOro JOCTUXEHUSI OT NepBOHaYaNbHON Naew 00 BHEAPEHHON TEXHOMOTN B
MaccoBOe NpPOu3BOACTBO.

BeHuypHbI 6U3HEC 1 MHHOBALMW TECHO CBSI3aHbl, HO BMECTE C TEM BEHUYYPHbIN 6U3Hec cam
no cebe He oba3aTenbHO BKAOYaeT B 06nacTb cBoel OeaTeNnbHOCTH

WHHOBALIMOHHbIE

TEXHOMNOr K, HanpuUMep 3TO MOXeT ObiTb 3anyck

BEH4YPHOro npoeKTa

Ha HOBbIX PbIHKAX.

BmecTe ¢ TeM, koMMepuvanmsaums naei, n3obpeTeHunii Hoy-xay, MHHOBALMOHHbLIX MPOEKTOB
TpebyeT UMEHHO BEHYYPHOrO (OUHAHCMPOBAHUS HA OCHOBE OpraHn3aunm

BEH4YypHOro 6usHeca

, MOCKOJbKY BCSI

WHHOBALIMOHHAS [ eSITeNbHOCTb

SIBNSIeTCS BbICOKOPUCKOBOW. VIMEHHO B 9TOM cnyyae ans

BEHYYPHOIro MHBECTopa

NOSIBNSIETCS BO3MOXHOCTb MOJMy4YMTb NPWBbINb BO MHOrO pa3 NpeBbIWatoLLy0 HavyanbHbIe
NHBECTULIUN.

Hawa uenb npu opraHnsaumn BeHYypHOro 6uaHeca - cosgaHvie BMecTe ¢ Bamy
NepcneKkTUBHOro CTabunbHOro NpubbiNbHOro Br3Heca, Co34aHHOro Ha
VHHOBALIMOHHbIX

, TEXHNYECKUX 1 KOMMEPYECKIMX PELIEHUSIX.

BEHYYPHbI/ BU3HEC - oTAnMuns oT TpaauLMOHHbIX
BUOOB 6U3Heca
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BeHuypHbI 6BU3HEC UMEET P CyWECTBEHHbIE OTNYMIA OT Apyrux, bonee
pacnpocTpaHEHHbIX MEXaHN3MOB (OMHAHCOBO NOAAEPKKY WMHHOBALMOHH
bIX MPOEKTOB

HanpuMep, OT TPaANLUMNOHHbLIX HAHKOBCKUX KPEeaUNTOB.

bl

BeHuypHbIN 3HAYMT PUCKOBBLIW, C NPEAOCTABNEHNEM NHBECTULNIA 6E3 BAHKOBCKUX MM UHbIX
rapaHTui, HO HUKaK He PUCKOBAHHbIN, TaK Kak pas3yMHbIii NTHBECTOP HUKOrAa He NonaeT Ha
HeonpasAaHHbIA UNW CINLWKOM BONbLOW PUCK.

durHaHCMpOBaHME BEHYYPHOro 6U3Heca 3ak/lo4aeTCs BO BIOXEHMUN CPELACTB B KOMMNAHUW,
He UMeloLWMe APYrmX UCTOYHMKOB (OMHAHCMpoBaHMs. B obMeH Ha 3To

BEHYYPHbIA

MHBECTOP

nony4yaeT 4acTb NakeTa akumil, KOTOpble MOXHO NpoAaTh CNYCTS HECKONbKO NeT 3a HAMHOro
6onee BbICOKYIO LiEHY, YEM NepBOHAYanbHble NMHBECTMLUN.

Hanbonblwuin nHTepec NpeacTaBnsloT TPU OTNNYMS BEeHYYPHOro 6M3Heca.
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[NepBoe npuHUMNManbHOE OTNNYME 3aKNI0YaEeTCa B TOM, YTO B C/ly4ae (OUHAHCMPOBAHNS BEHY
ypHoro 6usHeca

HeobxoaoMMble CpecTBa MOTyT NPeAoCTaBAATLCS NOL NEPCNEKTUBHYIO naeto 6e3
rapaHTMPOBaHHOro 0becneyeHns UMEKLNMCS UMYLLECTBOM, COEPEXEHNSMU NN MPOYUMIN
aKkTmeamu

BeH4YypHOro npeanpuHuMaress

. EAVHCTBEHHbIM 3210rOM CNyXUT CneunanbHO orosapveaeMast 40Ns akuum yxe
CylLeCTBYIOLWEN NN CO34aBaEMON

BEHYypHOV KOMaHum

Ecnu pena BeH4YypHOM KoMnaHuy NOAAYT YCNEWHO, MHBECTOP CMOXET Ha onpeneneHHoM
aTane npoJaTb CBOK L0/ akLMWii 1 B pe3ynbTaTe BEPHYTb HE TONbKO BIOXEHHbIE B
OCylLeCcTBNEHNE BEHYYpPHOro
npoekta

CPenCTBa, HO 1 MONYYUTb OLYTUMYIO Npubbinb. ECnn Xe npoekT npoBannTcs, a Takon ncxon
NCKMIOYNTb 3apaHee BO MHOMMX Clydasix NPOCTO HEBO3MOXHO, MaKCUMyM Ha 4To Byaet
NpeTeHaoBaTb MHBECTOP, 3TO YacTb aKTUBOB AaHHOW (OMPMbl, MPONOPLUUOHANbHAS ero gone B
3aperucTprpoBaHHOM YCTABHOM KanuTane.

He cnepyeT oymaTb, YTO UHBECTOPbLI BEHYYPHOro Kanutaaa noyT HaBcTpedy
npeanprvHUMaTento NCX0AA U3 anbTpyuctuyeckux ybexaeHunin. Ckopee Ha0bopoT, UHTEpPEC
BEH4YPHbIX NHBECTOPOB

Kak pas3 U COCTOUT B TOM, Y4TOObI NONYy4YMTb OT CBOMX KAnMTanoBAOXeHW Npmbblnb, KOTopas
6yneT CyWweCcTBEHHO Bbile, YeM NPY pasMeLleHn cBoO0AHbIX (OMHAHCOBLIX PECYPCOB Ha
6aHKOBCKMX AeMn0o3MTax Uamn Nx BNOXEHUN B rOCYyAapCTBEHHbIE LEHHblE Bymaru ¢
PUKCMPOBAHHbBIM AOXO0M.

Bonee Toro, B 0TNM4YME OT TPAAULIMOHHBIX NPSIMbIX MHBECTULIMIA C CaMOro HaYana oonyckaeTcs
BO3MOXHOCTb MOTEPW BNOXEHHbIX CPELACTB, ECNN (PUHAHCUPYEMbI BEHYYPHbIN MPOEKT He
NpPYHeceT Nocne CBOei peann3aunm 0XnaaeMblx pe3ynbTaTos.

BeHu4ypHble MHBECTOPbI

NIOyT Ha pasneneHne Bcelt OTBETCTBEHHOCTM U (OMHAHCOBOr0 prcka BMECTE C

BeHYYpPHbIM NpennpuHuMarenem

BEHUYYPHbIN BU3HEC - mooenb
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Ocobyto ponb B opraHu3aLmy BeHYypHOro 6usHeca vrpaet npaBu/bHO BbICTPOEHHasi BU3Hec
MOLeNb, KOTOpas NoApPa3yMeBaeT ONPEAENEHHYIO TEXHONOMMIO CO3AaHNS, OpraHM3aLmnu,
oUHaHCUPOBaHUS, BEOEHNS, pasBUTUS, YNIPaBNeHUS U KOHTPONA

BEHYypHOro 6usHeca

OCHOBHbIMU aNEMEHTaMM Takoil MoLen BeHYypHOro 6uaHeca siBNsiOTCS:

- MHHOBaUMSl, MHHOBALMOHHASA NPOAYKUUS UM TEXHONOT 1S

- Bu3Hec nNnaH BeHYYPHOro npoekTa

- BEHYYpHasi KOMnaHusl UM NHHOBALUMOHHOE NpeanpusitTue, Co3naHHoe ANs peanvaaumm
BEHYYPHOI 0 NpoeKTa

- BEHYYPHbIA UHBECTOP - YACTHbIA MHBECTOP, BU3HEC aHren AN BEHYYPHbIA COOHL,
OCyLWeCTBASAOWME PYHKLNM BEHYYPHOr0 MHBECTUPOBAHNS

BaxHylo ponb B MOAENM BeHUypHoro 6usHeca urpaet YK «AJIbSAHC. BEHYYPHbIW
BN3HEC», Tak kak Hawa komnaHusi cnocobHa He ToNbkKo pa3paboTaTb OeNCTBEHHbI B3Hec
MAaH C y4eTOM BCEX PbIHOYHBIX N HEPbIHOYHbIX PUCKOB, HO U peann3oBaTb ero, UCronb3yto
ONbIT YNpaBneHus opyrumm BEHYYpPHbIMU
rnpoekTamu

N WNpoKue

OYHKUNOHAIbHbIE BO3MOXHOCTM

BEHUYYPHbIU BU3HEC - p1ucku 1 0X0OHOCTb

5/13


index.php?option=com_content&amp;view=article&amp;id=3&amp;Itemid=7

BEHUYYPHbIW BU3HEC noa ynpaenexnem YK «ANIbSIHC. BEHYYPHbIVW BU3HEC»
15.07.2010 18:54

Fd

BeHuypHbI 6U3HEC He faeT CTOMPOLEHTHOW rapaHTum Npubbinn B 6u3Hece. BeH4ypHble
VMHBECTULINN

MOFYT MPUHECTW Kak KONOCCabHbIA AOX04, TaK 1 KonoccanbHbl yobiTok. OnHako B NONb3y
BEHYypHOro 6usHeca

rOBOPUT TOT CPaKT, YTO OH B 3HAYMUTENIbHOW CTEMEHN NOBANSN HA POCT 3KOHOMUKK EBponbI 1
Amepukn, 1 He Bbin Tak NOABEPXEH 9KOHOMUYECKOMY KPU3UCY, Kak TPaAULNOHHbIE BUAbI
6usHeca. B HacToslwee BpemMs 1 B Poccun npomcxoanT cpopMmnpoBaHmne 6naronpusiTHbIX
YyCNOBUIA ANS pa3BmMTuUS

BEHYYPHOro npeanpuHuMare/ibcTea

n

BEH4YypHOro 6usHeca

Mo onbiTy Haweit komnaxum «ANTIbAHC. BEHUYYPHbIV BUSHEC» BeHuypHbie nHBECTLMM
onacHee BNOXEHUIN B yXe (PYHKUMOHMPYIOWEe N pacTyllee Npeanpusatme, Tak Kak OHu
CBSI3aHbl CO CneayowmnMm OCHOBHbIMM PUCKaMMU:

- CyuwecCTByeT BblCOKas CTeneHb TEXHNYECKOM HeonpeneneHHoCT B co3naHnn npoaykrta
- TeXHOJNormn4eckun COBepLUGHHbII7I NPOAYKT MOXET HEe COOTBETCTBOBATb PbIHOYHOMY CrpOCy

- He Y4TeHbl kakue nnbo pbiHOYHbIE (aKTOPbI MPU OOpPMyIMpoBaHUK BU3HEC naen
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- OTCYTCTBYET YeTKWiA NnaH u nporpamMmma OencTBUiA MO peann3auun BeHYYpPHOro rnpoekra

STu p1CKU ONpaBabIBAOTCA TEM, YTO peannsauns MHHOBALMOHHOIO NpoeKkTa, SBNSIOWerocs
06bekToM BEeHYy
PHBIX

VHBECTULIN

, U3HAYaNbHO OLEHNBAETCH KaK BbICOKONPMObINbHAS.

CyWwHOCTb BEHYYPHOro 6u3aHeca kak BbICOKOPWCKOBAHHOW U MNOTEHLUMANBHO
BbICOKOMNPUWObLINbHOW OesTeNbHOCT onpeaensieT cneayowme ocobeHHOCTH ero
PYHKLIMOHVPOBAHUS:

- 00BbEKTOM KanuTanoBfOXEHWIA SBASIOTCS PUCKOBAHHbIE BEHHYPHbIE MPOEKTHI

- OCyLlecCTBNgeTCca NnopTdenbHoe ynpasieHne kanntanom

- OCHOBHas 4YaCTb BEHYYPHbIX MHBECTULMY BKNAAbIBAETCS B YCTaBHbIA Kanutan BeHYYpPHbI
X
KOMNaHu

- BEHYYPHbIA VHBECTOP NPUHMMAET aKTVMBHOE y4yacTue B YNpaBneHn MHHOBALMOHHbIM
MpPOEeKToM nnu, no
KpaliHelh mepe, obecneunBaeT cebe HaLeXHbliA KOHTPO/Ib

- peanuayeTcs rmbkuin MexaHn3M CornacoBaHNsl UHTEPECOB MHBECTOPOB M MEHEOXEPOB B
3aBMCUMOCTU OT 3Tana pas3BuTunA BEeH4YYpPHOro rnpoekra

- M3HavyanbHO onpeaensieTcs cnocob Bbixoaa MHBECTOPA U3 BEHYYPHOro busHeca B
pase 3penocTtu npoekTa

Takum 06pa3oM, BEeHYYpPHbIA OU3HEC B3aUMHO NpuBRekaTeneH Kak onsi BeH4ypHbIX
npennpuHuMarenen

, MONyYarwWwmnx OONONHATENbHbIA KanuTan ons passuTus N paclnMpeHns KoOMnaHum, Tak u gns
BEHYYPHbIX

MHBECTOPOB

, NS KOTOPbIX NpY NpaBuibHOM Bbibope 06 bekTa MHBECTUPOBAHMS KOHEYHbI (OUHAHCOBbI
pe3ynbTaT CyWEeCTBEHHO NPeBbiWwaeT NOTEHUNANbHbIA PUCK.

BEHYYPHbI/ BU3HEC - 0T60p BEHUYPHbIX NPOEKTOB AN
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MHBECTNpPOBaHUA

OT160p BEHYYpHbIX MPOEKTOB ANs NOCNenyoWen peannsaumm — Hambonee oTBETCTBEHHAS U
BakHas 4acTb MOArOTOBUTESNIbHOrO aTana BEHYYpPHOro 6usHeca.

[0 NpNHATMA OKOHYaATENBHOMO PelleHns 06 y4acTumn B BEHYYPHOM GOUHAHCHPOBaHNN
KOHKPETHbIX

BuaHec naei

n paspaboTok Hawa komnaHns «ATIbAHC. BEHYYPHbIN BU3HEC» nposoanT 60nbliyto
npeaBapuTenbHy0 paboTy MO N3yYEeHWIO YPOBHSA MOATOTOBKMN M NNYHbBIX KAYECTB
BEHYYpPHOro npeanpuHuMaresns

, aHaNM3y NpeacTaBNeHHOro

pesioMe npoekTa

1 BU3Hec-NnaHa, OLEeHKe COMyTCTBYHOWMNX PUCKOB 1 BOBMOXHbIX NMyTEM NX YMEHbLEHNS.

Ha ato HaueneHa oTpaboTaHHas HaMy Ha NPakTUKE TEXHONOrns oTbopa n CoONPOBOX AEHUS
PUCKOBbIX MHBECTULIMOHHbIX MPOEKTOB, BobpaBsluas B cebsi pekoMeHgauum Hayku ynpasneHums,
NINYHBIA ONbIT U MHTYULNIO NpodpeccnoHanos BEHYYpPHO
ro 6usHeca
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Lns ycnewHoro ocylwecTBNEHNS BEHYYPHOI O rpoekTa Mbl CNocobCTBYEM akTMBHOMY y4acTuiO
BEHYypHbIX MHBECTOPOB B yrnpasieHNn

OUHaAHCUPYEMBIMU NPOEKTaMM Ha BCEX aTarnax Ux OCyLeCTBNEeHNS, Ha4MHas C 9KCnepTm3bl

ele CblpbiX np

eanpuHUMAaTenbCKnx

noewn, n 3akaH4mBas obecneyeHnem NMKBUOHOCTY aKLmii

BEHYypHOV KOMaHum

BHumaTenbHo oTbupasi MHHOBALIMOHHbIE MPOEKThI, Mbl ONPEAENSEM CKPbITbIE NePCreKTUBbI 1
NOTEHUMaNbHbI pe3eps NonyyYeHnst Npubbinu, a Takxe bynyliee KOHKYPEeHTHOe
NPenMyLecTBO KOHKPETHOro BEHYYPHOro
6usHeca

BEHYYPHbIN BU3HEC - aueepcudunkaums un
cocpuMHaHCUpoBaHMe

B npouecce BbIpabOTKU MHBECTULIMOHHBIX PELIEHNI (DAKTOP pucka 0ObIYHO NepeBewmnBaeT
goakTop NoTeHLUManbHON BbIroAbl. BeHuypHbIX
6u3Hec npu
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NpaBubHOW OpraHn3auuny no3BoNsieT yMeHbWwaTtb pyUckn Ans
BEHYYPHbIX NHBECTOPOB

. OaMH 13 Takux MexaHu3MoB - ANBepPCUPUKaLus
BEHYYPHOIro oHaHCUpPOBaHWSsI

Mpu hopMMpPOBaHNN MHBECTULIMOHHOIO NPELNOXEHNS Mbl MPUAEPXKMBAEMCS TPEX OCHOBHbIX
npasun:

- pacnpeneneHnue MHBECTULMI MeX .y HEOONbLIMM YUCTIOM Pa3NINYHbIX BEeHYYPHbIX
MpoeKkToB
. Bnaropapst aToMy 3apaHee 0onyckaeMbllii Heyaa4HbIA UCXO4 OLHOrO UM HECKONbKUX
KanuTanoBNOXEHWUIA B
BEHYYPHYH KOMMaHWIO
OyneT CKOMNEeHCMPOBaH 3a cyeT Apyrux, 6onee ycnewHblX UHBECTULNIA

Hawa npakTtnka nokasbiBaeT, 410 13 kaxgbix 10 Ha4aTbix NPOEKTOB NPUMEPHO 4-5
3aKaH4yMBaTCA MNOMHOWN Heyaadew, 3-4 NPUBOASAT K NOSBEHNIO XMN3HECMOCOOHbIX, HO HE
MPUHOCAWMX 3aMETHON NPUBBLINN COUPM 1 TONBbKO 1-2 BEHYYPHbIX NpoekTa faioT
LEeACTBUTENBHO BnecTswme pe3ynbTaThl C BbICOKOA HOPMOM Npubbinm pann KOTOPbIX 1
cyuiecTtsyert BeHUy
PHbIM 6U3HeC

- COBMECTHOEe PUHaHCKpOoBaHNE KPYMHbIX N NepCrneKTUBHbIX MHHOBALMOHHbIX MPOEKTOB

MOMMMO yMEHbLLEHNSI CYMMbl, KOTOPOW PUCKYET KaX bl OTAENbHbIi BEHYYPHbIA NHBECTOP,
3T0 co3faeT 06wy 3aMHTEPECOBaAHHOCTb B YCMEWHOM BeAeHUN

BEHYypHOro 6usHeca

1 3aBEPLIEHNN

BEHYYPHOr 0 NpoekTa

, @ TakXxe obecneynBaeT B psae cnyvaes agdEKT CUHEPrn OT 06 beanHeHMsl cneumnanbHbIX
3HaHWIA, AENOBbIX CBSA3EN U YNPaBNEHYECKOro onbiTa.

- [Ns OCYLECTBNEHNS 60NbWNX BEHYYPHbIX MMPOEKTOB MOXET ObiTb CO3[1aH COBMECTHbI
BEHYYPHbIA OOHA, OT MMEHM KOTOPOro ByayT OCyLWECTBNSTLCS PUCKOBbLIE MHBECTULNN
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Takune BeHYypHble POHIbI, MONy4aloT B HACTOSILLEE BPEMS WMPOKOE PacnpoCTpaHeHme, 1
MMEIOT CTaTyC PMHAHCOBOro NApTHEPCTBA, NX YHACTHUKU NONyYatoT NPubbinb U HECYT YObITKM
MPOMNOPUMOHANBHO BIOXEHHbLIM CPEeaCTBaM.

BEHUYYPHbIN BU3HEC - ynpasneHue

YnpaBneHne BEHYYPHbIM GU3HECOM U OTLE/bHbIMU BEHYYPHbLIMU KOMIAHUSIMU B YCNOBUSIX
NOBbIWEHHOrO pUcka NpenbsaBnseT ocobbie TpeboBaHUS K YNPaBIEHNIO

VHBECTULMSMU

. B aToi cBa3n passutue

BEHYypHOro 6usHeca

CBA3aHO C POPMUPOBAHNEM MHCTUTYTA NPOCPEeCcCnoHanbHbIX YNpasasaoWmnx KOMNaHum,
nony4yarLlmx cneymanbHoe Bo3HarpaxgeHune no pesynbraram CBOen OesaTeNbHOCTU.

Hawa cneuunanuanposaHHas ynpasnswowas komnanus «AJIbSIHC. BEHYYPHbIN BU3HEC»
BbINOJHAET WWPOKWIA KPYr ynpaBneHYeckmnx PyHKLUMIA 1 3a4ad, Npu Heo6X0AUMOCTM
BbICTyNnaeT uHuymatTopam ooOpMMpPOBaHMS HOBbIX

BEeHYYpPHbIX

¢oHAoB

, 1 BepeT Ha cebs ynpaBneHne PoHOOM

BEHYYpPHOro kanurana

BEHUYYPHbIN BU3HEC - nepcnekTuBbl B POCCUACKMX
9KOHOMMYECKUNX YCNOBUAX

BeHuypHbI 6U3Hec B Poccrmn He MOXXET NOXBacTaTbCs 3HAYNTENBHON CTENEHBLIO PA3BUTUS.
Lna poccuinckoro BeHYypHOro 6usHeca cyuwecTteyet psg npobnem. B nx
4Mncne Takme HIAaHChbl, Kak CTeneHb BANSHUS MUPOBOro

BEHUypHoOro 6usHeca

, TPeBOBaHNS K KOMNAHUSM-COUCKATENSM

BEHHYYPHbIX MUHBECTULINM

, Npobnembl

BEHYYpHOro

WHBECTUPOBAaHNS

Ha OTEYECTBEHHOM PbIHKE 1 OCHOBHAs npobnema - OTCYyTCTBME 3aKOHOAATENbCTBA,
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perynupytowero nofobHyio nesiTenbHOCTb.

Pa3BnTre BeHUYypHOro 6usHeca Poccus rnaBHbIM 06pa3om 0653aHO BNOXEHMSM
MHOCTpPaHHbIX BeH4YYPHbIX NHBECTOPOB, KOTOPbIE BCE X€E
NPOSIBNSAIOT BbICOKYIO OCTOPOXHYIO 3aUHTEPECOBaHHOCTb K AaHHOMY Buay HusHeca.

SKOoHOMMYecKas NONNTMKA Halen CTpaHbl CTPEMUTCS NOoLLepXaTb Pa3BMTME BEHYYPHOro
6usHeca - yxe
ceiivac pyHKUMOHMpPYET cuctema

BEHH4YPHbIX QOHO OB

n 6usHec nHkybatopos. K yyactuio B

BEH4YYpHOM 6u3Hece

yX€ roToBbl MHOTME YacTHble DOHAbI M CTPaxoBble OOHAbI.

s nogaepxaHus oTaeNbHbIX TEPPUTOPUIA BeHYYpHOro 6uaHeca "ocoyma npuHsna B
NepBOM YTEHUN NakeT 3aKOHOMPOEKTOB O co3aaHun B Poccum nepsoro nHHorpaga. CornacHo
LOKYMEHTY, Tex, kTo ByneT paboTatb B MHHOrpaae, 0cBOOOAST HA AecsATb NeT OT ynnaThl
HOC, Hanora Ha NpubbiNb 1 NMYLWECTBO. Tak Xe AN Y4aCTHUKOB YCTAHOBAT MOHNXEHHbIE
CTaBKM CTPaxOBbIX B3HOCOB BO BHEOIOAXETHbIE (POHAbI - B MEHCUOHHbIA (OOHA [0 14%, B
dhoHA coucTpaxa n ooHA 0653aTenbHOro MeANLMHCKOrO CTpaxoBaHns Boobile He Hano
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byneT oenatb OTYUCNEHUS.

Y xe obwenpraHaHo, HTO BEHYYPHbIWN OM3HEC Cbirpasn 3aMeTHYIO posib B Cyabbe BaXKHeMWmx
HOBOBBEOEHUN, TEXHNYECKNX N TEXHONOrMYeCcKux MHHoBauui. Mpn dpuHaHcoBoM nogaepxke
CO CTOPOHbI BEHYYPHOro Kkanutasia nony4nnm
NyTEBKY B XMW3Hb Takue BbloamowWwmecs OOCTUXEHNS YeNOBEeYeCTBa, Kak MUKPOMNpPOLLECCOPbI 1
nepcoHanbHble KoMnbloTepbl. Bnarogaps

BEeHYYpHbIM

VMHBECTULINSIM

6b1nn co3paHbl Takue komnaHnum kak Intel, Microsoft, Google, AHaekc, Abbyy n opyrue.

MoxeT 6bITb 1 Bawa 6usHec naoes ctaHeT OCHOBOW ONsi CO3AaHNS yCnewHoro npoeKkTa ...
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